STATE OF FLORIDA UNIFORM COMMERCIAL CODE
FINANCING STATEMENT FORM

A. NAME & DAYTIME PHONE NUMBER OF CONTACT PERSON
Scott W. Dunlap, Esquire 941/366-0115

B. SEND ACKNOWLEDGEMENT TO:

Name Scott W. Dunlap, Esq.

Address Dunlap & Moran, P.A.

Address 22 South Links Avenue, Suite 300
City/State/Zip Sarasota, FL 34236

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR’S EXACT FULL LEGAL NAME — INSERT ONLY ONE DEBTOR NAME (1a OR 1b)— Do Not Abbreviate or Combine Names
la. ORGANIZATION’S NAME

BERN CREEK IMPROVEMENT ASSOCIATION, INC

1b. INDIVIDUAL’S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

lc. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

2831 RINGLING BLVD 218F Sarasota FL 34237 USA

1d. TAX ID# REQUIRED ADD’L INFO | le. TYPE OF ORGANIZATION 1f. JURISDICTION OF ORGANIZATION | lg. ORGANIZATIONAL ID#
RE: ORGANIZATION A Florida non-profit corporation Florida D

APPLIED FOR DEBTOR NONE

2. ADDITIONAL DEBTOR’S EXACT FULL LEGAL NAME — INSERT ONLY ONE DEBTOR NAME (2a OR 2b) — Do Not Abbreviate or Combine Names
2a. ORGANIZATION’S NAME

2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

2¢c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

2d. TAX ID# REQUIRED ADD’L INFO | 2e. TYPE OF ORGANIZATION 2f. JURISDICTION OF ORGANIZATION | 2g. ORGANIZATIONAL ID#
RE: ORGANIZATION Corporate Florida
DEBTOR L] noNE

3. SECURED PARTY’S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P)- INSERT ONLY ONE SECURED PARTY NAME (3a OR 3b)

3a. ORGANIZATION’S NAME
Sabal Palm Bank

3b. INDIVIDUAL’S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY
5101 Fruitville Road Sarasota FL 34232 USA

4. This FINANCING STATEMENT covers the following collateral:

Security Intetest in all road reserve funds paid and to be paid to the Grantor and the restricted road fund portion of all
future assessments collected and to be collected and which will constitute at least $286 pet year, per member, of the Bern

Creek Improvement Association, Inc.

S. ALTERNATE DESIGNATION (if applicable) LESSEE/LESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR

AG. LIEN NON-UCC FILING SELLER/BUYER

6. Florida DOCUMENTARY STAMP TAX — YOU ARE REQUIRED TO CHECK EXACTLY ONE BOX

X All documentary stamps due and payable or to become due and payable pursuant to s. 201.22 F.S., have been paid.

Florida Documentary Stamp Tax is not required.

7. OPTIONAL FILER REFERENCE DATA 9901-5

STANDARD FORM - FORM UCC-1 (REV.12/2001) Filing Office Copy Approved by the Secretary of State, State of Florida




ASSIGNMENT OF DEPOSIT ACCOUNT
Principal Loan Date Maturity Loan No Call/ Coll Account Officer Initials
$180,000.00 03-22-2011  03-22-2021 400036700 003
References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.

Any item above containing "**" has been omitted due to text length limitations.

Grantor: Bern Creek Improvement Association Inc LLender: Sabal Palm Bank
2831 Ringling Blvd, 218F Sarasota Office
Sarasota, FL 4236 5101 Fruitville Road, Suite 100

Sarasota, FL 34232
(941) 361-1122

THIS ASSIGNMENT OF DEPOSIT ACCOUNT dated March 22, 2011, is made and executed between Bern Creek Improvement Association In
("Grantor”) and Sabal Palm Bank ("Lender").
ASSIGNMENT. For valuable consideration, Grantor assigns and grants to Lender a security interest in the Collateral, including without limitation th

deposit accounts described below, to secure the Indebtedness and agrees that Lender shali have the rights stated in this Agreement with respect to th
Collateral, in addition to all other rights which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral" means the following described deposit account ("Account"):
Savings Account Number 3002672 with Lender with an approximate balance of $270,000.00

together with (A) all interest, whether now accrued or hereafter accruing; (B) all additional deposits hereafter made to the Account: (C) any and a
proceeds from the Account; and (D) all renewals, replacements and substitutions for any of the foregoing.

In addition, the word "Collateral” includes all of Grantor's property (however owned if owned by more than one person or entity), in Lender's possession (o
in the possession of a third party subject to Lender's control), whether existing now or later and whether tangible or intangible in character, including withou
limitation each and all of the following:

(A) All property to which Lender acquires title or documents of title.
(B) All property assigned to Lender.

(C) All promissory notes, bills of exchange, stock certificates, bonds, savings passbooks, time certificates of deposit, insurance policies
and all other instruments and evidences of an obligation.

(D} All records relating to any of the property described in this Collateral section, whether in the form of writing, microfilm, microfiche, o1
electronic media.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether checking,
savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may open in the future.
However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Grantor authorizes Lender, tc
the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any and all such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents
and promises to Lender that;

Ownership. Grantor is the lawful owner of the Collateral free and clear of all loans, liens, encumbrances, and claims except as disclosed to and
accepted by Lender in writing.

Right to Grant Security Interest. Grantor has the full right, power, and authority to enter into this Agreement and to assign the Collateral to Lender.
No Prior Assignment. Grantor has not previously grarited a security interest in the Collateral to any other creditor.

No Further Transfer. Grantor shall not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Collateral except as provided in
this Agreement.

No Defaults. There are no defaults relating to the Collateral, and there are no offsets or counterclaims to the same. Grantor will strictly and promptly
do everything required of Grantor under the terms, conditions, promises, and agreements contained in or relating to the Collateral.

Proceeds. Any and all replacement or renewal certificates, instruments, or other benefits or proceeds related to the Collateral that are received by
Grantor shall be held by Grantor in trust for Lender and immediately shall be delivered by Grantor to Lender to be held as part of the Collateral.

Validity; Binding Effect. This Agreement is binding upon Grantor and Grantor's successors and assigns and is legally enforceable in accordance
with its terms.

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or alternatively, a copy of this Agreement to perfect Lender's
security interest. At Lender's request, Grantor additionally agrees to sign all other documents that are necessary to perfect, protect, and continue
Lender's security interest in the Property. Grantor will pay all filing fees, title transfer fees, and other fees and costs involved unless prohibited by law
or unless Lender is required by law to pay such fees and costs. Grantor irevocably appoints Lender to execute documents necessary to transfer title if
there is a default. Lender may file a copy of this Agreement as a financing statement. If Grantor changes Grantor's name or address, or the name or
address of any person granting a security interest under this Agreement changes, Grantor will promptly notify the Lender of such change.



LENDER'S RIGHTS AND OBLIGATIONS WITH RESPECT TO THE COLLATERAL. While this Agreement is in effect, Lender may retain the rights
possession of the Collateral, together with any and all evidence of the Collateral, such as certificates or passbooks. This Agreement will remain in effe
until (a) there no longer is any Indebtedness owing to Lender; (b) all other obligations secured by this Agreement have been fulfilled; and (c) Grantor, :
writing, has requested from Lender a release of this Agreement.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materiafly affect Lender's interest in the Collateral or if Grantor fails
comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to discharge or pay when due an
amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on Grantor's behalf may (but shall not b
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interest:
encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for insuring, maintaining and preserving the Collatera
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or pai
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable o
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during eithe
(1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a batioon payment which will be due an
payable at the Note's maturity. The Agreement also will secure payment of these amounts. Such right shall be in addition to all other rights and remedie
to which Lender may be entitled upon Default.

LIMITATIONS ON OBLIGATIONS OF LENDER. Lender shali use ordinary reasonable care in the physical preservation and custody of any certificate ¢
passbook for the Collateral but shall have no other obligation to protect the Collateral or its value. In particular, but without limitation, Lender shall have n
responsibility (A) for the collection or protection of any income on the Collateral; (B) for the preservation of rights against issuers of the Collateral ¢
against third persons; (C) for ascertaining any maturities, conversions, exchanges, offers, tenders, or similar matters relating to the Collateral; nor (D) fc
informing the Grantor about any of the above, whether or not Lender has or is deemed to have knowledge of such matters.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or in any ¢
the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement between Lende
and Grantor.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement, purchase or sales agreement, or an'
other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or ability to perform Grantor's obligation:
under this Agreement or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this Agreement o
the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false or misleading a
any time thereafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any collatera
document to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Grantor. ’ ’

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help
repossession or-any other method, by any creditor of Grantor or by any govermnmental agency against any collateral securing the Indebtedness. This
includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party of any of
the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance of
the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default, or at any time thereafter, Lender may exercise any one or more of
the following rights and remedies, in addition to any rights or remedies that may be available at law, in equity, or otherwise:

Accelerate Indebtedness. Lender may declare all Indebtedness of Grantor to Lender immediately due and payable, without notice of any kind to
Grantor.

Application of Account Proceeds. Lender may take directly all funds in the Account and apply them to the Indebtedness. Lender may apply any
cash which is part of the Collateral, or which is received from the collection or sale of the Collateral, according to the schedule listed in the Florida
Consumer Finance Act (Chapter 516). If the Account is subject to an early withdrawal penalty, that penalty shall be deducted from the Account before
its application to the Indebtedness, whether the Account is with Lender or some other institution. Any excess funds remaining after application of the
Account proceeds to the Indebtedness will be paid to Grantor as the interests of Grantor may appear. Grantor agrees, to the extent permitted by law,
to pay any deficiency after application of the proceeds of the Account to the Indebtedness. Lender also shall have all the rights of a secured party
under the Florida Uniform Commercial Code, even if the Account is not otherwise subject to such Code concerning security interests, and the parties
to this Agreement agree that the provisions of the Code giving rights to a secured party shall nonetheless be a part of this Agreement.

Transfer Title. Lender may effect transfer of title upon sale of all or part of the Collateral. For this purpose, Grantor irrevocably appoints Lender as
Grantor's attorney-in-fact to execute endorsements, assignments and instruments in the name of Grantor and each of them (if more than one) as shall



be necessary or reasonable.

Other Rights and Remedies. Lender shall have and may exercise any or all of the rights and remedies of a secured creditor under the provisions ¢
the Florida Uniform Commercial Code, at law, in equity, or otherwise.

Deficiency Judgment. If permitted by applicable Jaw, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lende
after application of all amounts received from the exercise of the rights provided in this section.

Eiection of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this Agreement c
by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not exclud
pursuit of any other remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this Agreement, afte
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Cumulative Remedies. All of Lender's rights and remedies, whether evidenced by this Agreement or by any other writing, shall be cumulative an
may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an electiol
to make expenditures or to take action to perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affec
Lender's right to declare a default and to exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the part
or parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable attorneys' fee:
and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help enforce
this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's reasonable attorneys’ fees
and legal expenses whether or not there is a lawsuit, including reasonable attorneys' fees and legal expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services. Grantor also. shall pay al
court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the provisions
of this Agreement.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Florida without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State of
Florida.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing and signed
by Lender. No delay or omission on the part of Lender in exercising any right shail operate as a waiver of such right or any other right. A waiver by
Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute
a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Agreement, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when
deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of
this Agreement. Any party may change its address for notices under this Agreement by giving written notice to the other parties, specifying that the
purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors.

Power of Attorney. Grantor hereby appoints Lender as its true and lawful attorney-in-fact, irrevocably, with full power of substitution to do the
following: (1) to demand, collect, receive, receipt for, sue and recover all sums of money or other property which may now or hereafter become due,
owing or payable from the Collateral; (2) to execute, sign and endorse any and all claims, instruments, receipts, checks, drafts or warrants issued in
payment for the Collateral; (3) to settle or compromise any and all claims arising under the Collateral, and in the place and stead of Grantor, to
execute and deliver its release and settlement for the claim; and (4) to file any claim or claims or to take any action or institute or take part in any
proceedings, either in its own name or in the name of Grantor, or otherwise, which in the discretion of Lender may seem to be necessary or advisable.
This power is given as security for the Indebtedness, and the authority hereby conferred is and shall be irrevocable and shail remain in full force and
effect until renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any circumstance,
that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, the offending provision
shall be considered modified so that it becomes iegal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered
deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of this Agreement shall not
affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreament shall be binding upon
and inure to the benefit of the parties, their successors and assigns. I ownership of the Collateral becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Agreement or liability under the Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall survive the
execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time as Grantor's
Indebtedness shall be paid in full.



Time is of the Essence. Time is of the essence in the performance of this Agreement.
Waive Jury. All parties to this Agreement hereb the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party. (Initial Here

DEFINITIONS. The following capitalized words and tefms shall have the following meanings when used in this Agreement. Unless specifically stated to the
contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms used in the singular shal
include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this Agreement shall have
the meanings attributed to such terms in the Uniform Commercial Code:

Account. The word "Account" means the deposit accounts described in the "Collateral Description” section.

Agreement. The word "Agreement” means this Assignment of Deposit Account, as this Assignment of Deposit Account may be amended or modifiec
from time to time, together with all exhibits and schedules attached to this Assignment of Deposit Account from time to time.

Borrower. The word "Borrower" means Bern Creek Improvement Association Inc and includes all co-signers and co-makers signing the Note and a!
their successors and assigns.

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral Description
section of this Agreement. .

Default. The word "Default” means the Default set forth in this Agreement in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this Agreement.

Grantor. The word "Grantor” means Bern Creek Improvement Association Inc.
Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without limitation
a guaranty of all or part of the Note.

. Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and interest
together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of the Related

Documents.
Lender. The word "Lender" means Sabal Palm Bank, its successors and assigns.

Note. The word "Note" means the Note executed by Bern Creek Improvement Association Inc in the principal amount of $180,000.00 dated March 22,
2011, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the note or credit
agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as described in the "Collateral Description”
section of this Agreement.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental agreements,
guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS ASSIGNMENT OF DEPOSIT ACCOUNT AND AGREES TO ITS TERMS.
THIS AGREEMENT 1S DATED MARCH 22, 2011,

GRANTOR:

BERN m)y@cmmon INC
By: ey o o

Robby = Sinéfair,” Bresident of Bern Creek
Improvement Association Inc

ATTEST / § Y .
A zEg——e —

Lance”” Eisinger, Secretary o%éérn Creek
Improvement Association Inc

LENDER:

SABAL PALM B“%/ W
X oy

Kathy Collums, VP Retail Banw

LASER PRO Lending, Ver. 5.55.00.002 Copr. Harland Financial Solutions, Inc. 1597, 2011. All Rights Reserved. - FL C:\CFRLPLIESD.FG TR-525 PR-9 M)



COMMERCIAL PLEDGE AGREEMENT
Principal Loan Date Maturity Loan No Call / Coll Account Officer Initials
$180,000.00 03-22-2011 03-22-2021 400036700 003
References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.

Any item above containing "***" has been omitted due to text length limitations.

Grantor: Bern Creek Improvement Association Inc Lender: Sabal Palm Bank
2831 Ringling Blvd, 218F Sarasota Office
Sarasota, FL 4236 5101 Fruitville Road, Suite 100

Sarasota, FL. 34232
(941) 361-1122

THIS COMMERCIAL PLEDGE AGREEMENT dated March 22, 2011, is made and executed between Bern Creek Improvement Association Inc
("Grantor"”) and Sabal Palm Bank ("Lender”).

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in the Collateral to secure the
Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral" as used in this Agreement means Grantor's present and future rights, title and interest in and to the
following described investment property, together with any and all present and future additions thereto, substitutions therefor, and replacements thereof, and
further together with all Income and Proceeds as described herein:

Security Interest in all road reserve funds paid and to be paid to the Grantor and the restricted road fund poriton of all future asesssments
collected and to be collected and which will constitute at least $286 per year, per member, of the Bern Creek Improvement Association, Inc.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether checking,
savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may open in the future.
However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Grantor authorizes Lender, to
the extent pemitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any and all such accounts.

REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Grantor represents and warrants to Lender that:

Ownership. Grantor is the lawful owner of the Collateral free and clear of all security interests, liens, encumbrances and claims of others except as
disclosed to and accepted by Lender in writing prior to execution of this Agreement.

Right to Pledge. Grantor has the full right, power and authority to enter into this Agreement and to pledge the Collateral.

Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the Collateral
to Lender. This Agreement is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceable in accordance with its
terms. The foregoing representations and warranties, and all other representations and warranties contained in this Agreement are and shall be
continuing in nature and shall remain in full force and effect until such time as this Agreement is terminated or cancelled as provided herein.

No Further Assignment. Grantor has not, and shall not, sell, assign, transfer, encumber or otherwise dispose of any of Grantor's rights in the
Coliateral except as provided in this Agreement.

No Defaults. There are no defaults existing under the Collateral, and there are no offsets or counterclaims to the same. Grantor will strictly and
promptly perform each of the terms, conditions, covenants and agreements, if any, contained in the Collateral which are to be performed by Grantor.

No Violation. The execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is a party,
and its certificate or articles of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or alternatively, a copy of this Agreement to perfect Lender's
security interest. At Lender's request, Grantor additionally agrees to sign all other documents that are necessary to perfect, protect, and continue
Lender's security interest in the Property. Grantor will pay all filing fees, title transfer fees, and other fees and costs involved unless prohibited by law
or unless Lender is required by law to pay such fees and costs. Grantor irrevocably appoints Lender to execute documents necessary to transfer title if
there is a default. Lender may file a copy of this Agreement as a financing statement. If Grantor changes Grantor's name or address, or the name or
address of any person granting a security interest under this Agreement changes, Grantor will promptly notify the Lender of such change.

LENDER'S RIGHTS AND OBLIGATIONS WITH RESPECT TO THE COLLATERAL. Lender may hold the Collateral until all Indebtedness has been paid
and satisfied. Thereafter Lender may deliver the Collateral to Grantor or to any other owner of the Collateral. Lender shall have the following rights in

addition to all other rights Lender may have by law:

Maintenance and Protection of Collateral. Lender may, but shall not be obligated to, take such steps as it deems necessary or desirable to protect,
maintain, insure, store, or care for the Collateral, including paying of any liens or claims against the Collateral. This may include such things as hiring
other people, such as attorneys, appraisers or other experts. Lender may charge Grantor for any cost incurred in so doing. When applicable law
provides more than one method of perfection of Lender's security interest, Lender may choose the method(s) to be used.

Income and Proceeds from the Collateral. Lender may receive all Income and Proceeds and add it to the Collateral. Grantor agrees to deliver to
Lender immediately upon receipt, in the exact form received and without commingling with other property, all Income and Proceeds from the Collateral
which may be received by, paid, or delivered to Grantor or for Grantor's account, whether as an addition to, in discharge of, in substitution of, or in
exchange for any of the Coilateral.



Application of Cash. At Lender's option, Lender may apply any cash, whether included in the Collateral or received as Income and Proceeds ¢
through liquidation, sale, or retirement, of the Collateral, to the satisfaction of the Indebtedness or such portion thereof as Lender shall choose, whethe
or not matured. .

Transactions with Others. Lender may (1) extend time for payment or other performarice, (2} grant a renewal or change in terms_or conditions, ¢
(3) compromise, compound or release any obligation, with any one or more Obligors, endorsers, or Guarantors of the indebtedness as Lender deem
advisable, without obtaining the prior written consent of Grantor, and no such act or failure to act shall affect Lender's rights against Grantor or th
Coliateral.

All Coliateral Secures Indebtedness. All Collateral shall be security for the Indebtedness, whether the Collateral is located at one or more offices ¢
branches of Lender. This will be the case whether or not the office or branch where Grantor obtained Grantor's loan knows about the Collateral ¢
relies upon the Collateral as security.

Collection of Collateral. Lender at Lender's option may, but need not, collect the Income and Proceeds directly from the Obligors.  Granto
authorizes and directs the Obligors, if Lender decides to collect the Income and Proceeds, to pay and deliver to Lender all Income and Proceeds fron
the Collateral and to accept Lender's receipt for the payments.

Power of Attorney. Grantor irrevocably appoints Lender as Grantor's attorney-in-fact, with full power of substitution, (a) to demand, collect, receive
receipt for, sue and recover all Income and Proceeds and other sums of money and other property which may now or hereafter become due, owing o
payable from the Obligors in accordance with the terms of the Collateral; (b) to execute, sign and endorse any and all instruments, receipts, checks
drafts and warrants issued in payment for the Collateral; (c) to settle or compromise any and all claims arising under the Collateral, and in the plac
and stead of Grantor, execute and deliver Grantor's release and acquittance for Grantor: (d) to file any claim or claims or to take any action or institute
or take part in any proceedings, either in Lender's own name or in the name of Grantor, or otherwise, which in the discretion of Lender may seem to be
necessary or advisable; and (e) to execute in Grantor's name and to deliver to the Obligors on Grantor's behalf, at the time and in the manne
specified by the Collateral, any necessary instruments or documents.

Perfection of Security Interest. Upon Lender's request, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral. When applicable law provides more than one method of perfection of Lender's security interest, Lender may choose the method(s) to be
used. -Upon Lender's request, Grantor will sign and deliver any writings necessary to perfect Lender's security interest. Grantor hereby appoints
Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents necessary to perfect, amend, or to continue the security
interest granted in this Agreement or to demand termination of filings of other secured parties.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if Grantor fails tc
comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to discharge or pay when due any
amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests.
encumbrances and other claims, at any time levied or placed on the Collateral and paying ali costs for insuring, maintaining and preserving the Collateral
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during either
(1) the term of any applicable insurance policy; or (2) the remaining term of the Note: or (C) be treated as a balloon payment which will be due and
payable at the Note's maturity. The Agreement also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies
to which Lender may be entitled upon Default.

LIMITATIONS ON OBLIGATIONS OF LENDER. Lender shall use ordinary reasonable care in the physical preservation and custoedy of the Collateral in
Lender's possession, but shall havé no other obligation to protect the Collateral or its value. In particutar, but without limitation, Lender shall have no
responsibility for (A) any depreciation in value of the Collateral or for the collection or protection of any Income and Proceeds from the Collateral, (B)
preservation of rights against parties to the Collateral or against third persons, (C) ascertaining any maturities, calls, conversions, exchanges, offers,
tenders, or similar matters relating to any of the Collateral, or (D) informing Grantor about any of the above, whether or not Lender has or is deemed to
have knowledge of such matters. Except as provided above, Lender shall have no liability for depreciation or deterioration of the Collateral.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, ‘obligation, covenant or condition contained in this Agreement or in any of
the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Grantor.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement, purchase or sales agreement, or any
other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or ability to perform Grantor's obligations
under this Agreement or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this Agreement or
the Related Documents is faise or misleading in any material respect, either now or at the time made or furnished or becomes false or misleading at
any time thereafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (includinvg failure of any collateral
document to create a valid and perfected security interest or lien) at any time and for any reason. :

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the Indebtedness. This
includes a garmnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Grantor



gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeitur
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party of any ¢
the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the validity of, ¢
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance ¢
the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender may exercise any one ¢
more of the following rights and remedies:

Accelerate Indebtedness. Declare all Indebtedness, including any prepayment penalty which Grantor would be required to pay, immediately due an
payable, without notice of any kind to Grantor. :

Collect the Collateral. Collect any of the Collateral and, at Lender's option and to the extent permitted by applicable law, retain possession of th:
Collateral while suing on the Indebtedness.

Sell the Collateral. Sell the Coliateral, at Lender's discretion, as a unit or in parcels, at one or more public or private sales. Unless the Collatera] i
perishable or threatens to decline speedily in value or is of a type customarily sold on a recognized market, Lender shall give or mail to Grantor, an
other persons as required by law, notice at least ten (10) days in advance of the time and place of any public sale, or of the time after which any privat
sale may be made. However, no notice need be provided to any person who, after an Event of Default occurs, enters into and authenticates ai
agreement waiving that person's right to notification of sale. Grantor agrees that any requirement of reasonable notice as to Grantor is satisfied i
Lender mails notice by ordinary mail addressed to Grantor at the last address Grantor has given Lender in writing. If a public sale is held, there sha
be sufficient compliance with all requirements of notice to the public by a single publication in any newspaper of general circulation in the county wher
the Collateral is located, setting forth the time and place of sale and a brief description of the property to be sold. Lender may be a purchaser at an'
public sale. :

Sell Securities. Sell any securities included in the Collateral in a manner consistent with applicable federal and state securities laws. If, because o
restrictions under such laws, Lender is unable, or believes Lender is unable, to sell the securities in an open market transaction, Grantor agrees tha
Lender will have no obligation to delay sale until the securities can be registered. Then Lender may make a private sale to one or more persons or to ¢
restricted group of persons, even though such sale may result in a price that is less favorable than might be obtained in an open market transaction
Such a sale will be considered commercially reasonable. If any securities held as Collateral are "restricted securities” as defined in the Rules of the
Securities and Exchange Commission (such as Regulation D or Rule 144) or the rules of state securities departments under state "Blue Sky" laws, or i
Grantor or any other owner of the Collateral is an affiliate of the issuer of the securities, Grantor agrees that neither Grantor, nor any member o
Grantor's family, nor any other person signing this Agreement will sell or dispose of any securities of such issuer without obtainirig Lender's priol
written consent.

Foreclosure. Maintain a judicial suit for foreclosure and sale of the Collateral.

Transfer Title. Effect transfer of title upon sale of all or part of the Collateral. For this purpose, Grantor irrevocably appoints Lender as Grantor's
attorney-in-fact to execute endorsements, assignments and instruments in the name of Grantor and each of them (if more than one) as shall be
necessary or reasonable.

Other Rights and Remedies. Have and exercise any or all of the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, at law, in equity, or otherwise.

Application of Proceeds. Apply any cash which is part of the Collateral, or which is received from the collection or sale of the Collateral, to
reimbursement of any expenses, including any costs for registration of securities, commissions incurred in connection with a sale, reasonable
attorneys' fees and court costs, whether or not there is a lawsuit and including any fees on appeal, incurred by Lender in connection with the collection
and sale of such Collateral and to the payment of the Iindebtedness of Grantor to Lender, with any excess funds to be paid to Grantor as the interests
of Grantor may appear. Grantor agrees, to the extent permitted by law, to pay any deficiency after application of the proceeds of the Collateral to the
Indebtedness.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this Agreement, the
Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any
remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the party
or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable attorneys’ fees
and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help enforce
this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's reasonable attorneys' fees
and legal expenses whether or not there is a lawsuit, including reasonable attorneys’ fees and legal expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services. Grantor also shall pay all
court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the provisions
of this Agreement.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the



laws of the State of Florida without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State ¢
Florida.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing and signe
by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver b
Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with th:
provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitut
a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required unde
this Agreement, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where suc
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered, when actuall
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed, whe
deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning ¢
this Agreement. Any party may change its address for notices under this Agreement by giving written notice to the other parties, specifying that thi
purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currer
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to b
notice given to all Grantors.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any circumstance
that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, the offending provisiol
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considerec
deleted from this Agreement. Unless otherwise required by law, the iltegality, invalidity, or unenforceability of any provision of this Agreement shall no
affect the legality, validity or enforceability of any other provision of this Agreement,

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be binding upor
and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested in a person other than Grantor
Lender, without notice to Grantor, may deéal with Grantor's successors with reference to this Agreement and the Indebtedness by way of forbearance o
extension without releasing Grantor from the obligations of this Agreement or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Agreement.
Waive Jury. All parties to this Agreement hereb: ive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party. (Initial Here % )
DEFINITIONS. The following capitalized words and T8fms shall have the following meanings when used in this Agreement. Unless specifically stated to the
contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms used in the singular shal
include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this Agreement shall have
the meanings attributed to such terms in the Uniform Commercial Code:
Agreement. The word "Agreement” means this Commercial Pledge Agreement, as this Commercial Pledge Agreement may be amended or modified
from time to time, together with all exhibits and schedules attached to this Commercial Pledge Agreement from time to time.
Borrower. The word "Borrower” means Bern Creek Improvement Association Inc and includes all co-signers and co-makers signing the Note and all
their successors and assigns. )
Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral Description
section of this Agreement. :

Default. The word "Default" means the Default set forth in this Agreement in the section titled "Default".
Event of Default. The words "Event of Default" mean any of the events of default set forth in this Agreement in the default section of this Agreement.

Grantor. The word "Grantor" means Bern Creek Improvement Association Inc.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without limitation
a guaranty of all or part of the Note.

Income and Proceeds. The words "Income and Proceeds" mean all present and future income, proceeds, earnings, increases, and substitutions from
or for the Collateral of every kind and nature, including without limitation all payments, interest, profits, distributions, benefits, rights, options, warrants,
dividends, stock dividends, stock splits, stock rights, regulatory dividends, subscriptions, monies, claims for money due and to become due, proceeds
of any insurance on the Collateral, shares of stock of different par value or no par value issued in substitution or exchange for shares included in the
Collateral, and all other property Grantor is entitled to receive on account of such Collateral, including accounts, documents, instruments, chattel
paper, investment property, and general intangibles.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and interest
together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of the Related
Documents.

Lender. The word "Lender” means Sabal Palm Bank, its successors and assigns.

Note. The word "Note" means the Note executed by Bern Creek Improvement Association Inc in the principal amount of $180,000.00 dated March 22,
2011, together with all renewals of, extensions of modifications of, refinancings of, consolidations of, and substitutions for the note or credit
agreement.

Obligor. The word "Obligor" means without limitation any and all persons obligated to pay money or to perform some other act under the Collateral.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as described in the "Collateral Description"
section of this Agreement.

Related Documents.  The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental agreements,



guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements an
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERGCIAL PLEDGE AGREEMENT AND AGREES TO ITS TERMS
THIS AGREEMENT IS DATED MARCH 22, 2011.

GRANTOR:

BERN CR K IMPROVE ASSOEIATION INC
By: W T B IA 2
Robby Sinclair, Prggident of Bern Creek

Improvement Association Inc

ATTEST -
;ﬁ;i@v Z;, -

Lance <Eisinger, Secretary of~—Bern  Creek
Improvement Association Inc




Form W'9

{Rev. October 2007)

Department of the Treasury
Internal Revenue Service

Request for Taxpayer
Identification Number and Certification

Give form to the
requester. Do not
send to the IRS.

Name {as shown on your income tax return)

Print
or Business name, if different from above
type Bern Creek Improvement Association Inc
o

See Check appropriate box: D Individual/Sole proprietor Corporation D Partnership Exempt
Specific D payee
Instructions D Limited liability company. Enter the tax classification {D =disregarded entity, C =Corporation, P =Partnership} | S
on D Other (see instructions) B> -———memreceereeees e

age
g & Address (number, street, and apt. or suite no.) Requester’s name and address {optional}

2831 Ringling Blvd, 218F

Sabal Palm Bank
Sarasota Office

City, state, and ZIP code

Sarasota, FL 4236

5101 Fruitville Road, Suite 100
Sarasota, FL. 34232

List account number({s} here {optional}

L

Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given
on Line 1 to avoid backup withholding. For individuals, this is your social security
number {SSN). However, for a resident alien, sole proprietor, or disregarded entity, see
the Part | instructions on page 3. For other entities, it is your employer identification or
number {EIN). If you do not have a number, see How to Get a TIN on page 3.

Note: If the account is in more than one name, see the chart on page 4 for guidelines

on whose number to enter,

Social security number

Employer identification number

59-2568560

Certification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct taxpayer identification number {or | am waiting for a number to be issued to me), and

2. | am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b} | have nat been notified by the Internal
Revenue Service {IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has

notified me that | am no longer subject to backup withholding, and

3. 1 am a U.S, citizen or other U.S. person (defined below).

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to
backup withholding because you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does
not apply. For mortgage interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to an individual
retirement arrangement (IRA), and generally, payments other than interest and dividends, you are not required to sign the Certification, but

you must provide your correr-'rml) See the instructions on page 4.

Sign Signature of Q

Here U.S. person b ¢

Date P> 35 : ZQ;ZWI

General Instructions

Section references are to the Internal Revenue Code unless
otherwise noted.

Purpose of Form

A person who is required to file an information return with the
IRS, must obtain your correct taxpayer identification number
(TIN} to report, for example, income paid to you, real estate
transactions, mortgage interest you paid, acquisition or
abandonment of secured property, cancellation of debt, or
contributions you made to an |RA.

Use Form W-9 only if you are a U.S. person (including a
resident alien}, to provide your correct TIN to the person
reqguesting it (the requester) and, when applicable, to:

1. Certify that the TIN you are giving is correct (or you are
waiting for a number to be issued),

2. Certify that you are not subject to backup withholding, or

3. Claim exemption from backup withholding if you are a U.S.
exempt payee. If applicable, you are also certifying that as a
U.S. person, your allocable share of any partnership income from
a U.S. trade or business is not subject to the withholding tax on
foreign partners' share of effectively connected income.

Note: If a requester gives you a form other than Form W-9 to
request your TIN, you must use the requester's form if it is
substantially similar to this Form W-9.

Definition of a U.S. person. For federal tax purposes, you
are considered a U.S. person if you are:

@ An individual who is a U.S. citizen or U.S. resident alien,

@ A partnership, corporation, company, or association created or
organized in the United States or under the laws of the United
States,

® An estate (other than a foreign estate), or

® A domestic trust {(as defined in Regulations section
301.7701-7).

Special rules for partnerships. Partnerships that conduct a
trade or business in the United States are generally required to
pay a withholding tax on any foreign partners' share of income
from such business. Further, in certain cases where a Form W-9
has not been received, a partnership is required to presume that
a partner is a foreign person, and pay the withholding tax.
Therefore, if you are a U.S. person that is a partner in a
partnership conducting a trade or business in the United States,
provide Form W-8 to the partnership to establish your U.S. status
and avoid withholding on your share of partnership income.

The person who gives Form W-9 to the partnership for
purposes of establishing its U.S. status and avoiding withholding
on its allocable share of net income.from the partnership
conducting a trade or business in the United States is in the
following cases:

@ The U.S. owner of a disregarded entity and not the entity,

Cat. No. 10231X

Form W-9 (Rev. 10-2007)



Form W-8 (Rev. 10-2007)

Page 3

Generally, individuals (including sole proprietors) are not exempt
from backup withholding. Corporations are exempt from backup
withholding for certain payments, such as interest and dividends.

Note: If you are exempt from backup withholding, you should still
complete this form to avoid possible erroneous backup withholding.

The following payees are exempt from backup withholding:

1. An organization exempt from tax under section 501{a), any
IRA, or a custodial account under section 403(b}{7) if the account
satisfies the requirements of section 401(f)(2),

2. The United States or any of its agencies or instrumentalities,

3. A state, the District of Columbia, a possession of the United
States, or any of their political subdivisions or instrumentalities,

4. A foreign government or any of its political subdivisions,

agencies, or instrumentalities, or

5. An international organization or any of its agencies or

instrumentalities.

Other payees that may be exempt from backup withholding

include:
6. A corporation,

7. A foreign central bank of issue,

8. A dealer in securities or commodities required to register in the

United States, the District of Columbia, or a possessijon-of the United

States,

9. A futures commission merchant registered with the Commodity

Futures Trading Commission,

10. A real estate investment trust,

11. An entity registered at all times during the tax year under the

Investment Company Act of 1940,

12. A common trust fund operated by a bank under section

584(a),
13. A financial institution,

14. A middleman known in the investment community as a

nominee or custodian, or

15. A trust exempt from tax under section 664 or described in

section 4947.

The chart below shows types of payments that may be exempt
from backup withholding. The chart applies to the exempt recipients

listed above, 1 through 15.

IF the payment is for . . .

THEN the payment is exempt for

Interest and dividend payments

All exempt recipients except for
9

Broker transactions

Exempt recipients 1 through 13.
Also, a person registered under
the Investment Advisers Act of
1940 who regularly acts as a
broker.

Barter exchange transactions and
patronage dividends

Exempt recipients 1 through 5

Payments over $600 required to
be reported and direct sales over
$5,000"

Generally, exempt recipients 1
through 7 2

! See Form 1099-MISC, Miscellaneous Income, and its instructions.

? However, the following payments made to a corporation {including gross proceeds pald to
an attorney under section 6045(f), even if the attorney is a corporation) and reportable on
Form 1098-MISC are not exempt from backup wlthholdmg medical and health care
payments, attorneys’ fees; and payments for services paid by a federal executive agency.

Part 1. Taxpayer ldentification
Number (TIN)

Enter your TIN in the appropriate box. If you are a resident
alien and you do not have and are not eligible to get an SSN, your
TIN is your IRS individual taxpayer identification number {ITIN).
Enter it in the social security number box. If you do not have an
ITIN,see How to get a TIN below.

If you are a sole proprietor and you have an EIN, you may enter
either your SSN or EIN. However, the IRS prefers that you use your
SSN.

If you are a single-member LLC that is disregarded as an entity
separate from its owner (see Limited liability company (LLC) on page
2}, enter the owner's SSN (or EIN, if the owner has one}. Do not
enter the disregarded entity's EIN. If the LLC is classified as a
corporation or partnership, enter the entity's EIN.

Note: See the chart on page 4 for further clarification of name and
TIN combinations.

How to get a TIN. If you do not have a TIN, apply for one
immediately. To apply for an SSN, get Form SS-5, Application for a
Social Security Card, from your local Social Security Administration
office or get this form online at www.ssa.gov. You may also get this
form by calling 1-800-772-1213. Use Form W-7, Application for IRS
Individual Taxpayer ldentification Number, to apply for an ITIN, or
Form §S-4, Application for Employer Identification Number, to apply
for an EIN. You can apply for an EIN online by accessing the IRS
website at www.irs.gov/businesses and clicking on Employer
Identification Number (EIN) under Starting a Business. You can get
Forms W-7 and S$S-4 from the IRS by visiting www.irs.gov or by
calling 1-800-TAX-FORM (1-800-829-3676).

If you are asked to complete Form W-9 but do not have a TIN,
write "Applied For" in the space for the TIN, sign and date the form,
and give it to the requester. For interest and dividend payments, and
certain payments made with respect to readily tradable instruments,
generally you will have 60 days to get a TIN and give it to the
requester before you are subject to backup withholding on
payments. The 60-day rule does not apply to other types of
payments. You will be subject to backup withholding on all such
payments until you provide your TIN to the requester.

Note: Entering "Applied For" means that you have already applied
for a TIN or that you intend to apply for one soon.

Caution: A disregarded domestic entity that has a foreign owner
must use the appropriate Form W-8.

Part [l. Certification

To establish to the withholding agent that you are a U.S, person, or
resident alien, sign Form W-9. You may be requested to sign by the
withholding agent even if items 1, 4, and 5 below indicate
otherwise.

For a joint account, only the person whose TIN is shown in Part |

should sign (when required). Exempt recipients, see Exempt From
Backup Withholding on page 2.

Signature requirements. Complete the certification as indicated
in 1 through 5 below.

1. Interest, dividend, and barter exchange accounts
opened before 1984 and broker accounts considered
active during 1983. You must give your correct TIN, but you do
not have to sign the certification.

2. Interest, dividend, broker, and barter exchange
accounts opened after 1983 and broker accounts
considered inactive during 1983. You must sign the
certification or backup withholding will apply. If you are subject to
backup withholding and you are merely providing your correct TIN to
the requester, you must cross out item 2 in the certification before
signing the form.



AGREEMENT WAIVING RIGHT TO JURY TRIAL

THIS AGREEMENT is made and entered into as of this 22™ day of March, 2011, between
SABAL PALM BANK ("Bank"), and Bern Creek Improvement Association, Inc., a Florida non-profit
corporation (the "Borrower").

STATEMENT OF FACT

A. Lender is this day making a loan to Borrower in the amount of One Hundred Eighty
Thousand & 00/100 DOLLARS ($180,000.00) (the "Loan").

B. In connection with the Loan, Borrower has executed and delivered to Bank that certain
Note and Borrower has delivered to Bank a Pledge Agreement, Assignment of Deposit Account, and one or
more of the parties hereto have executed and delivered and/or accepted certain other loan documents (the

“Loan Documents”).

C. The Bank and Borrower recognize that the Loan is a relatively complex business
transaction, that the Loan Documents are relatively lengthy and technical in nature and may be susceptible
to misinterpretation if isolated provisions are the subject of review, and that in the event of any dispute as to
the rights and obligations of the parties under the Loan Documents and otherwise with respect to the Loan, a
judge, rather than a jury, would be the most efficient and best qualified trier of fact. Accordingly, the Bank
and Borrower desire to waive their respective rights to Jury trial with respect to any litigation or other legal
proceeding based on any Loan Document, or arising out of, under or in connection with any Loan
Document or the Loan.

AGREEMENTS:

NOVW, THEREFORE, for and in consideration of the mutual covenants and promises of the
parties hereto, and in further consideration of the sum of Ten ($10) Dollars and other good and valuable
consideration in hand paid by each party hereto to the other, the receipt and sufficiency of such
consideration being hereby mutually acknowledged, the Bank and Borrower hereby agree as follows:

1. The foregoing recitals are true and correct and are hereby incorporated into this Agreement.

2. The Bank and Borrower each knowingly, voluntarily, and intentionally waives any right it
may have to a trial by jury, with respect to any litigation or legal proceedings based on, or arising out of the
Note, Pledge Agreement, Assignment of Deposit Account or other Loan Document, including any course of
conduct, course of dealings, verbal or written statements, or actions or omissions of any party which in any
way relates to the Loan. The parties hereto have specifically discussed and negotiated this waiver and
understand the legal consequences of signing this Agreement.

3. This waiver by Borrower is a material inducement for the Bank's making of the Loan, and
the Bank's waiver is a material inducement for Borrower's acceptance of the Loan and for Borrower's giving
the Note, Pledge Agreement and other Loan Documents.

4. At a party's request, the other parties will join in asking the court in which suit is pending to
try the case and decide all issues, including issues of fact, without a jury.

5. Notwithstanding the narrower definition ascribed to the term "Loan" above, the term
"Loan" as used in this Agreement will include, without limitation, any future advances, modifications,
renewals, extensions, and refinancings of the loan described in the recitals.



6. If for any reason the waivers set forth in paragraph 2 are declared or found by a court of
competent jurisdiction to be invalid, illegal or unenforceable, and any litigation or other legal proceeding
relating to or arising in connection with the Loan is in fact conducted before an impaneled jury, each party
hereto agrees that it will not seek to have this Agreement or the existence thereof admitted into evidence
with respect to such litigation or other legal proceeding. The parties hereto acknowledge that damages are
an inadequate remedy for any breach of the covenant set forth in the preceding sentence and, therefore, such
covenant shall be subject to enforcement by injunctive relief without the need to demonstrate the

inadequacy of monetary damages.

7. If any one or more of the provisions contained in this Agreement is declared or found by a
court of competent jurisdiction to be invalid, illegal or unenforceable, such provision or portion thereof shall
be deemed stricken and severed and the remaining provisions thereof shall continue in full force and effect.

8. This Agreement shall be binding upon and shall inure to the benefit of the parties hereto
and their respective agents, officers, directors, heirs, legal and personal representatives, successors and

assigns.

-9 The validity, meaning and effect of this Agreement shall be determined as provided by the
law of the State of Florida applicable to agreements made and to be performed in the State of Florida.

The parties hereto have executed this Agreement on or as of the date first above written.
BANK:
SABAL %BANK
By: ﬂ’@ﬁ&é@/ﬁg
Print Name: Kathy%llums
As Its: Vice President

BORROWER:

Bern Creek Improvement Association, Inc.,
a Florida non-profit corporation

C=="4

Robﬁy Sinclair, as its President

N
ATTEST: 4{;;0& ﬁ -

4" Lance Eisinger, as Sestetary

SWD:stp\9901-15\ agreement waiving right to jury trial — clean



COMPLIANCE AGREEMENT

The undersigned Sarasota Bern Creek Improvement Association, Inc., a Florida non-profit corporation
(“Guarantor”) for and in consideration of the closing of a One Hundred Eighty Thousand & 00/100 DOLLARS
($180,000.00) loan from SABAL PALM BANK, ("Lender") as evidenced by a Promissory Note of even date
herewith and secured by a Pledge Agreement and various other Loan Documents, agree to fully cooperate with any
reasonable request by Lender, or Lender's agent or Lender's legal counsel, to enable Lender to perfect its lien and to
make all changes, corrections, re-executions or modifications of any documents related to such loan or execution of
any additional documents as may be required, with no cost to Borrower.

Failure or refusal of Borrower to execute the required additional documents or to correct those already
executed, shall constitute a default under the terms of the Promissory Note and the loan documents evidencing the

aforesaid loan.

IN WITNESS WHEREOF, the undersigned has executed this Compliance Agreement this 22™ day
of March, 2011.

BORROWER:

Bern Creek Improvement Association, Inc.,
a Florida non-profit corporation

By: %ﬁ%

Robby Sinclair, as<ifs President

ATTEST: /éZ;(AQ f N

Lance Eisinger, as SecreM

State of Florida
County of Sarasota

The foregoing instrument was executed and acknowledged before me on this 22™ day of March, 2011, by
Robby Sinclair, as President of Bern Creek Improvement Association, Inc., a Florida non-profit corporation.

Personally known

or Produced Identification _ S 7y 14, (SSQM OJ,\LC
WM .

Type of Identification Produced ~LO+ds,

Notary Public
DIANE F X 3
2, NOTARYgEBlec Print Name fj?t@ne o H’V

1= STATE OF FLORIDA Seal and Commission Expiration:

Expires 5/12/2014

SWD:stp\DOCS\-re\File No. 9901-15\ Compliance Agreement



Diane Foltz

From: Aliflorida@aol.com

Sent: Wednesday, March 16, 2011 4:18 AM
To: Diane Foliz

Subject: Re: (no subject)

Good Morning

These are the directors.

Jerry

President Sinclair, Robert
Vice-President Martin, Cindy
Secretary Eisinger, Lance
Treasurer Hutchinson, Mike
Director Gustafson, Kathy
Director Nowe, Neal
Director [Hancock, Charles

in a message dated 3/15/2011 4:09:16 P.M. Eastern Daylight Time, dfoltz@sabalpalmbank.com writes:

Jerry

Kathy Collums requested that I contact you concerning new accounts that you wish

to open at Sabal Palm Bank. I would like to confirm that the signers on the account are as follows:

Cindy Martin
Kathy Gustafson
Robbie Sinclair

A Forrest

Is that correct?

Diane Foltz, Customer Service Representative



Sabal Palm Bank
5101 Fruitville Road
Sarasota, FL 34232
Office: (941)-806-0432

Fax: (941)-306-0912

NOTICE: This communication may contain confidential or other privileged information and has been sent in an unencrypted format. If you

are not the intended recipient, or believe that you have received this communication in error, please do not print, copy, retransmit,
disseminate, or otherwise use the information. Also, please indicate to the sender that you have received this email in error, and delete the
copy you received. Any communication that does not relate to official Sabal Palm Bank business is that of the sender and is neither given nor

endorsed by Sabal Palm Bank. Thank you.



WHEREAS, the Bogrd of the Association, by ungnimous consent in wiiting, wish to authorize

and approve. Lertcn;a hﬁrrs}ws ngs from ﬁabal Pgﬁm Bank ("L ender™} ail in iha manner set forth

below: and

WEHEREAS, the Direct ors Have dat@mmed that it is in the bm‘t interest of the Association, and
pursuant 1o the powers of the Association and the Board, to approve such loan, all in the manner

set forth herein,

NOW, THEREFORE, it is

RESOLVED, that the éssaciatmn borrower from Lender, the sum of One Hundred Eighty
Thousand Dollars {$180,000.00), bearing interest at 6.75% for the irlfSE»IWE years of the loan,
then variable annually U’L'%E[‘l upon the one-year treasury fndex plus 3.25%, but with a fioor
utterest rate of 6% per annum. The loan will be ecured by a Hen and pigdi;r: of various assets
and receivables of the Association as well as'a pledoe of all existing road reserve funds (which
funds will be held in a pledged account with Lenders and wpledf:re of all future road reserve
funds collected and to be collected (which will also be paid into the plesiged» leposit account with

Lender) and it was

ihe Eﬁﬁﬂ, E:asd E(xsn é{)aum:mia may mcludc E}Ut n@t bc E;mied on F‘mamamw T‘fh}iﬁm %’ef::unm
Agreement, UCC-1, Collateral As gnment, Pledge Agrésment and such other documents that
may be required by L@ndez" and it was

F UBLIHLR ‘

”’“’SDL ‘sfi,i} that the bormv ing fmm Lendﬁa* i3 fw“ ﬁne kc:ahi: puz‘pcsse of I%umim,@: lhe

: a8 ﬂﬂ{m A, the cost of smd 1"EG}E‘EE to be ﬁr«.t fundk’:d %m tbf: Aaa(juﬁﬁ@ﬁ" emﬂtinfr
road reserve fun and any mz&d reaen«ﬁ amounts. -

canw? 5“; ff‘m rﬂ “’nbﬁrss am’ m%; .;hﬁ "Tﬂ{)

10 iuﬁher anh}r’cu Orassess smd Costs: aczam:,z eaﬂh m«;mber anif ﬁla‘t itwas.



FURTHER RESOLVED, that this Resolition has been validly adoptad by unanimous consent of
the Directors of the Association; and it wag

FURTHER RESOLVED, that any interested pasty may rely upon a copy of this Resolution as
emr}enm of the autherity rm: the Board of the Association to act in the foregoing, ﬂﬁé‘? L83

copy of this Resolution shall be conclusive evidence that this Resolution stands u unimpak ‘.{:ﬁi ~-amfé
unrevoked; and it was:

SLVED, that the Association is in good standing with the State of Florida and

FURTHER RES
furd sssDEutmn and it was

has not been dissolved and no proceeding 15 pending

ED, that this Resolution may be executed in one oF more counterparts, each
inal for all purposes and all of which logether shall constitute

FURTHER RESGLVE
of which shail be deemed a0 0

one in the same Resolution, and that this Reselution may be effected by a written facsimile
signature of each i“i” the Divectors.

IN'WITHESS WHEREOF, the undersigned have affixed their sigiatures on behalf of the Board
of the Agsociation, as of téze _day of Mrmh ’?'(H i,

Chanﬁ‘: H.:mc . ,' Director

QUnILIS

Resolution



CUSTOMER INFORMATION PROFILE Bern Creek Improvement Association Inc

CUSTOMER INFORMATION

Customer Name: Bern Creek Improvement Association Inc
Customer Type: Corporation
Street Address: 2831 Ringling Blvd, 218F Mailing Address:

Sarasota, FL 4236
Primary Phone Number:

IDENTIFICATION
Taxpayer ID: 59-2568560 DTaxpayer ID Applied For
Secondary ID:

ID Number:
Issue Date:

Primary ID:
ID Number:
Issue Date:

Issued By: Issued By:

ACCOUNT INFORMATION
Branch Location: 01 Sarasota Office
Bank Rep. Name: Paynter, Marylou

Loan Number Opening Date

Product Type
03-22-2011

Commercial Non Real Estate Loans 400036700

COMPARISON WITH GOVERNMENT LISTS
Does customer's name appear on any list of known or sus
Cves ')E:I No

pected terrorists or terrorist organizations issued by any Federal government agency?

PATRIOT ACT INFORMATION DISCLOSURE

To help the government fight the funding of terrorism and money laundering activities, Federal law requires all financial institutions to obtain,

verify and record information that identifies each person who opens an account.

What this means for you: When you open an account, we will ask for your name, address, date of birth, and other information that will allow us

to identify you. We may also ask to see your driver's license or other identifying documents,

Physclal Address: (P.O. Boxes are not to he considered as the individual's physical address)
If the indlvidual is a U.S. person, the individual's social security number and a phato ID. If the individual is a Non-U.S, person all of the following that the individual possesses {minimum of two

required); a U.5. taxpayer identification number; a passport number and country of issuance; an alien identification card number; number and country of issuance of any other government-issued

document evidencing nationality or residence and bearing a photograph or similar safeguard.

VERIFICATION CONDUCTED BY M(W J)3- 22~ R0MH

(Employee Naréé) (Date)

Sabal Palm Bank

LASER FRO Lending, Var. 5.56.00.002 Copr. Harland Finoncial Solutions, Inc. 1897, 2011,  All Rights Aesarvad, - FL C:ACFALPLACIP.FC TR-525 PR-3



